
Recovery f rom  Lat est  Draw d ow n (%)

Largest  Mon t h ly Gain  (%) - Last  5 years

Largest  Mon t h ly Loss (%) - Last  5 years

1.9

11.8

Durat ion  o f  Draw d ow n (m on t hs)
25m t hs

(Aug 14 t o  Sep  

16)

Annualized  St and ard  Deviat ion  (%)

- Last  5 years 17.6

4.0

13.8 (Ap r  15)

-17.2 (Aug 15)

60

NA

-46.2

53.6

29

6.8

12.1 (Ap r  15)

-14.9 (Aug 15)

25m t hs

(Aug 14 t o  Sep  

16)

Index

16.5

10.2

3.7

107

1.5

-35.4

47.5

Key St at ist ics

20.8

% Posit ive Mon t hs (%)

Success Rat io  (%) - Last  5 years

Lat est  Draw d ow n-Peak t o  Trough  (%)

Pr ice t o  Earn ings Mult ip le TTM (x)

Pr ice t o  Book Mult ip le Lat est  (x)

Ret urn  on  Eq uit y TTM (%)

Divid end  Yield —2017 (%)

Num b er  o f  Ho ld ings

Annualized  Ret urn  (%) - Last  5 years

Fund

16.4

1.7

59

60

Ret urns (%) Fund Index

Nov-18 -1.7 -2.7

YTD (Nov 2018) 20.8 10.7

3.87.22017

Last  5 years 38.6 7.6

23.5

27.7

Last  6 m on t hs -0.9 -4.7

2014 8.9 -2.1

Last  3 m on t hs 0.1 -3.0

2015 -5.5 -14.3

1.6 9.02016

Launch Dat e Feb ruary 2011

96.5

14.9

19.4

53.9

* S&P Saud i To t al Ret urn  Ind ex

Since Incep t ion  (Feb  11— Nov 18)

Last  3 years

Last  1 year

1.50%

Weekly

Wed nesd ay

USD 100,000

SICOKEF BI Eq uit y

SICOKEQ.MF

BH00016X01BO

HSBC Bahrain

Sub scr ip t ion  & Red em p t ion  Dead line
Tw o b usiness d ays b ef o re

d ealing d ay

Fund  ISIN Cod e

Cust od ian /Ad m in ist rat o r

Bloom b erg Cod e

Zaw ya Cod e

Min im um  Sub scr ip t ion

Dealing Day 

Managem ent  Fee

Sub scr ip t ion  & Red em p t ion

Saud i Basic Ind ust r ies Pet rochem ical 10.4

Nat ional Com m ercial Bank Banks 8.1

Nam e

Al Rajh i Bank Banks 15.0

Sect or (%)

Bet a 0.8

Tracking Er ro r  (%) 5.7

In f o rm at ion  Rat io 0.9

Alp ha (%) 5.0

St and ard  Deviat ion  (%)

Sharp e Rat io 0.2

17.6

SKEF Fact Sheet | Nov 2018 

NAV USD 18.06  1.7% 
Adjusted (for dividends) NAV USD 19.65 

Asset Allocation 

16% 
Cash 

84% 
Equities 

16% 
Cash 8% 

Consumer 

2% 
Healthcare 

19% 
Petrochems 41% 

Banks 

3% 
Insurance 

Managers Commentary 

The Saudi market dropped close to 3% in November and reported its 
second consecutive monthly decline. This was primarily led by a 20% 
plunge in oil prices triggered by fears of a global oversupply situation 
developing. As a result, petrochemical sector stocks within the Saudi 
market were the hardest hit but other stocks also witnessed profit 
taking.  The UAE bourses were also in the negative territory as Abu 
Dhabi witnessed profit taking while Dubai’s horrid run continued 
making it the worst performing regional market – down 21% for the 
year. 
  
The fund declined by 1.7% in November compared to a 2.7% drop in 
the benchmark. The fund was affected by the declines in most of our 
holdings but managed to outperform the benchmark given its cash 
allocation and modest rise in selected holdings from the Insurance 
and cement sectors.  For the year, the fund’s return is very healthy and 
stands at over 20% compared to 11% return of the S&P Saudi Index 
and 7% of the official Tadawul index.  
  
We are looking to preserve the fund’s return for this year and hence 
are maintaining some cash allocation. At the same time, we are 
positioning the portfolio for next year by primarily maintaining a 
decent allocation to large caps that should benefit from the expected 
index related inflows.  From a sector perspective, the banking sector 
remains our preferred choice as we expect profitability of the sector to 
improve with renewed Government spending to act as a catalyst for 
loan growth. In addition, we have invested in certain cement and 
construction related stocks as we expect the worst is behind them in 
terms of fundamentals and expect a gradual pick up in construction 
activity over the course of next year.  
  

The primary objective of this Fund is to seek long-term capital 
appreciation. The Fund will aim to achieve this investment objective by 
primarily investing in equity securities listed in Saudi Arabia.   

  

Investment Objective 

Fund Information 

Top Holdings 

Top Risk Statistics (last 5 years) 

This report should not be considered an offer to sell, or a solicitation to buy, shares mentioned herein. Past performance is no indication of future results. Fund historical performance does not promise the same or similar results in 
the future. Principal value, share prices and investment returns fluctuate with changes in market conditions. The information contained herein has been compiled from sources believe to be reliable; however SICO BSC(c) does not 
guarantee its accuracy or completeness. Opinions, forecasts and estimates constitute our judgment as of the date of this report and are subject to change without notice. This report is not a solicitation of an order to buy or sell 
securities or to provide investment advice or service. SICO or its affiliates may from time to time engage in long or short positions in the securities mentioned herein. SICO or its affiliates may act as principal, agent or market maker 
or provide other services to the issuers of securities mentioned herein. This report is provided for information purposes only and may not be copied or distributed to any other person without the prior written consent of SICO 
SICO BSC(c) claims compliance with the Global Investment Performance Standards (GIPS®). SICO BSC(c) is a closed joint stock company registered in Bahrain and operates a wholesale banking license from the Central Bank of 
Bahrain. The company is registered with the Ministry of Industry and Commerce and is listed on the Bahrain Stock Exchange as a closed company. To receive a list of composite descriptions and/or a presentation that complies with 
the GIPS standards, write to assetmanagement@sicobank.com, or call 973 17 515000. 
 
SICO BSC(c) P.O. Box 1331, BMB Centre, Diplomatic Area, Manama, Kingdom of Bahrain, T: +973 1751 5000, F: +973 1751 4000. Licensed as a conventional wholesale bank by the CBB.    sicobank.com 
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